Deliveroo plc - Consensus (April 2023)

Metric 2023 2024 2025 2026 2027
Orders (m) Group 297 319 347 367 388
Orders (m) UKI 159 169 183 196 205
Orders (m) International 137 149 165 172 188
GTV per order (£) Group £24.1 £24.7 £25.3 £25.9 £26.4
GTV per order (£) UKI £25.7 £26.4 £27.0 £27.7 £28.2
GTV per order (£) International £22.2 £22.8 £23.3 £24.2 £25.7
GTV (Em) Group £7,149 £7,879 £8,772 £9,497 £10,235
GTV (Em) UKI £4,080 £4,505 £5,011 £5,434 £5,775
GTV (Em) International £3,030 £3,395 £3,862 £4,147 £4,823
GTV growth % (reported currency) Group 4% 10% 1% 8% 8%
GTV growth % (reported currency) UKI 5% 10% 11% 8% 6%
GTV growth % (reported currency) International 2% 12% 14% 7% 16%
Net revenue (Em) Group £2,089 £2,322 £2,592 £2,812 £3,051
Net revenue (£m) UKI £1,191 £1,323 £1,479 £1,608 £1,719
Net revenue (£m) International £886 £997 £1,138 £1,209 £1,418
Gross profit (Em) Group £727 £830 £951 £1,040 £1,142
Gross profit margin (% of GTV) Group 10.2% 10.5% 10.8% 10.9% 11.2%
Gross profit (£m) UKI £456 £519 £591 £642 £698
Gross profit (Em) International £264 £307 £360 £364 £386
Marketing & overheads (£m) Group (£681) (E718) (£769) (£790) (£857)
Marketing & overheads (£m) UKI (£247) (£263) (£288) (£292) (£331)
Marketing & overheads (£m) International (£174) (£186) (£197) (£185) (£174)
Marketing & overheads (£m) Other (£261) (£268) (£284) (£313) (£353)
Adjusted EBITDA (£m) Group £47 £111 £180 £250 £295
Adjusted EBITDA margin (% of GTV) Group 0.7% 1.4% 2.1% 2.6% 2.9%
Adjusted EBITDA (£m) UKI £210 £253 £299 £331 £367
Adjusted EBITDA (£m) International £90 £121 £163 £179 £212
Adjusted EBITDA (£m) Other (£261) (£268) (£284) (£313) (£353)
Net cash (Em) Group £925 £939 £1,036 £1,197 £1,465
Change in net cash (Em) Group (E75) £14 £97 £161 £268

The above consensus figures for Deliveroo plc (“Deliveroo”) and its consolidated subsidiaries (the “Deliveroo Group”) were compiled on 06 April 2023. They have
been collated by Deliveroo Investor Relations using analysts’ estimates included within Visible Alpha (*see full Visible Alpha disclaimer below), as well as analyst
notes and models shared with Deliveroo Investor Relations. The consensus figures contain estimates from the following 9 analysts covering the Deliveroo Group,
who have published numbers since FY2022 results on 16 March 2023: Barclays, Bernstein, Bryan Garnier, Citi, Credit Suisse, Davy, Exane, JPMorgan and
Morgan Stanley (together the “Analysts”). These Analysts were not selected based on their opinions, forecasts, estimates, projections, predictions and
recommendations (“Analysts’ Output”) and the actual number of analysts covering the Deliveroo Group may exceed the Analysts identified above. The
estimates provided to Deliveroo have not been altered or adjusted in any material way by Deliveroo or Visible Alpha save for minor adjustments to ensure
standardisation for collation purposes or to correct any manifest error. Segment numbers and Group numbers may not always reconcile as not all analysts
provide forecasts on a segment basis.

The consensus figures have been collated and are being provided by Deliveroo for convenience and information purposes only on a non-reliance basis.
Deliveroo is not obliged to collate and/or publish consensus figures and reserves the right to cease doing so at any time.

Each Analysts’ Output regarding the Deliveroo Group's performance is the output of that Analyst alone and do not represent the opinions, forecasts, estimates or
predictions of Deliveroo, any member of the Deliveroo Group or their respective affiliates or any of their respective directors, officers or employees (all together
being the “Deliveroo Group and Representatives”). The sharing of the above consensus figures does not constitute endorsement by any of the Deliveroo
Group and Representatives or signify that the Deliveroo Group and Representatives concur with the Analysts’ Output. None of the Analysts’ Output has been
diligenced or verified by any of the Deliveroo Group and Representatives. None of the Deliveroo Group and Representatives makes any warranty or
representation or accept any responsibility or liability whatsoever for the accuracy or completeness of the Analysts’ Output nor for the reasonableness of any
assumptions or projections or the likelihood of the consensus figures being achieved.

No responsibility is assumed by any of the Deliveroo Group and Representatives to update or supplement the above consensus figures and none of the
Deliveroo Group and Representatives accept any responsibility or liability whatsoever for the consequences of any reliance upon, or actions taken based on, any
of the information provided.

The above does not, and nor is it intended to, constitute investment advice and nor does the above constitute any recommendation or solicitation to buy, hold or
sell securities or other financial instruments of any member of the Deliveroo Group or its affiliates. It should be noted that estimates are by definition forward
looking and speculative and are therefore subject to risks and uncertainties that may materially affect eventual results. When making an investment decision you
should seek the advice of an independent financial adviser.

* Visible Alpha disclaimer:

THE INFORMATION PROVIDED BY VISIBLE ALPHA CITED HEREIN PROVIDED “AS IS” AND “AS AVAILABLE” WITHOUT WARRANTY OF ANY KIND. USE
OF ANY VISIBLE ALPHA DATA IS AT YOUR OWN RISK AND VISIBLE ALPHA DISCLAIMS ANY LIABILITY FOR USE OF THE VISIBLE ALPHA DATA.
ALTHOUGH THE INFORMATION IS OBTAINED OR COMPILED FROM RELIABLE SOURCES VISIBLE ALPHA NEITHER CAN NOR DOES GUARANTEE OR
MAKE ANY REPRESENTATION OR WARRANTY, EITHER EXPRESS OR IMPLIED, AS TO THE ACCURACY, VALIDITY, SEQUENCE, TIMELINESS,
COMPLETENESS OR CONTINUED AVAILABILITY OF ANY INFORMATION OR DATA, INCLUDING THIRD-PARTY CONTENT, MADE AVAILABLE HEREIN. IN
NO EVENT SHALL VISIBLE ALPHA BE LIABLE FOR ANY DECISION MADE OR ACTION OR INACTION TAKEN IN RELIANCE ON ANY INFORMATION OR
DATA, INCLUDING THIRD-PARTY CONTENT. VISIBLE ALPHA FURTHER EXPLICITLY DISCLAIMS, TO THE FULLEST EXTENT PERMITTED BY
APPLICABLE LAW, ANY WARRANTY OF ANY KIND, WHETHER EXPRESS OR IMPLIED, INCLUDING WARRANTIES OF MERCHANTABILITY, FITNESS
FOR A PARTICULAR PURPOSE AND NON-INFRINGEMENT.



